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Canadian  Institute  for  Historical  Microreproductions  /  Institut  cansdien  de  microreproductions  historiques 
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Technical  and  Bibliographic  Notes/Notes  techniques  et  bibliographiques 


The  Institute  has  attempted  to  obtain  the  best 
original  copy  available  for  filming.  Features  of  this 
copy  which  may  be  bibliographically  unique, 
which  may  alter  any  of  the  images  in  the 
reproduction,  or  which  may  significantly  change 
the  usual  method  of  filming,  are  checked  below. 


L'Institut  a  microfilm*  le  meilleur  exemplaire 
qu'il  lui  a  et*  possible  de  se  procurer.  Les  details 
de  cat  exemplaire  qui  sont  p«ut-*tre  uniques  du 
point  de  vue  bibliographique,  qui  peuvent  modifier 
une  image  reproduite,  ou  qui  peuvent  exiger  une 
modification  dans  la  m*thode  normale  de  filmage 
sent  indiqu6s  ci-de9SOus. 
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Coloured  covers/ 
Couverture  de  couleur 

Covers  damaged/ 
Couverture  endommag^e 

Covers  restored  and/or  laminated/ 
Couverture  restaurde  et/ou  pelliculde 

Cover  title  missing/ 

Le  litre  de  couverture  manque 


r~y\    Coloured  pages/ 
11/ I    Pages  de  couleur 

□    Pages  damaged/ 
Pages  endommagees 

□    Pages  restored  and/or  laminated/ 
Pages  restaurees  et/ou  pelliculdes 

("71    Pages  discoloured,  stained  or  foxed/ 
l<^!    Pages  ddcolorees,  tachetdes  ou  piquees 


□    Coloured  maps/ 
Cartes  gAographiques  en  couleur 

□    Coloured  ink  (i.e.  other  than  blue  or  black)/ 
Encre  de  couleur  (i.e.  autre  que  bleue  ou  noire) 

□    Coloured  plates  and/or  illustrations/ 
Planches  et/ou  illustrations  en  couleur 
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Bound  with  other  material/ 
Reli*  avec  d'autres  documents 


r~~l    Pages  detached/ 
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Pages  d^tachees 


Showthrough/ 
Transparence 


Quality  of  print  varies/ 
Qualite  in^gale  de  ('impression 


□    Includes  supplementary  mateiial/ 
Comprend  du  materiel  supplementaire 


D 


D 


Tight  binding  may  causa  shadows  or  distortion 
along  interior  margin/ 

Lareliure  serree  peut  causer  de  I'ombre  ou  de  la 
distorsicn  le  long  de  la  marge  interleure 

Blank  leaves  added  during  restoration  may 
appear  within  the  text.  Whenever  possible,  these 
have  been  omitted  from  filming/ 
II  se  peut  que  cer<;3>nes  pages  blanches  ajout^es 
lors  d  une  restauration  apparaissent  dans  le  texta, 
mais.  lorsque  cela  *tait  possible,  ces  pages  n'ont 
pas  *t*  filmdes. 


□    Only  edition  available/ 
Seule  Edition  disponible 


D 


Pages  wholly  or  partially  obscured  by  errata 
slips,  tissues,  etc..  have  been  refilmed  to 
ensure  the  best  possible  image/ 
Les  pages  totalement  ou  partiellement 
obscurcies  par  un  feuillet  d'errata,  une  pelure, 
etc..  cnt  6t6  film*es  *  nouveau  de  facon  a 
obtenir  la  meilleure  image  possible. 
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Additional  comments:/ 
Commentaires  suppldmentaires; 


This  item  is  filmed  at  the  reduction  ratio  checked  below/ 

Ce  document  est  film*  au  taux  de  reduction  indiqu*  ci-dessous. 

10X  14X  18X  22X 


12X 


16X 


20X 


26X 


30X 


24X 


28X 


32X 


The  copy  filmed  hert  has  ba«n  reproducsd  thanks 
to  tha  gsnerosity  of: 

Harold  Campbell  Vaughan  Memorial  Library 
Acadia  University. 

Tha  images  appaaring  hara  ara  tha  bast  quality 
possible  considering  the  condition  and  legibility 
of  the  original  copy  and  in  keeping  with  the 
filming  contract  specifications. 


Original  copies  in  printed  paper  covers  are  filmed 
beginning  with  the  front  cover  and  ending  on 
the  last  page  with  a  printed  or  illustrated  impres- 
sion, or  the  back  cover  when  appropriate.  All 
other  original  copiaa  are  filmed  beginning  on  the 
first  page  with  a  printed  or  illuatratad  impres- 
sion, and  ending  on  the  last  page  with  a  printed 
or  illustrated  impression. 


The  laat  recorded  frame  on  each  microfiche 
shall  contain  the  symbol  —^(meaning  "CON- 
TINUED"), or  the  symbol  V  (meaning  "END"), 
whichever  appiiaa. 

IVIaps,  platea,  charts,  etc.,  may  be  filmed  at 
different  reduction  ratioa.  Thoae  too  large  to  be 
entirely  included  in  one  expoaure  are  filmed 
beginning  in  the  upper  left  hand  comer,  left  to 
right  and  top  to  bottom,  aa  many  frames  aa 
required.  The  following  diagrams  illustrate  the 
method: 


L'exemplaire  filmd  fut  reproduit  grice  A  la 
gtinirositi  de: 

Harold  Campbell  Vaughan  Memorial  Library 
Acadia  University. 

Lee  in'iagaa  suivantea  ont  M  reproduites  avec  ie 
plua  grand  soin,  compta  tenu  de  la  condition  at 
de  la  nettetA  de  I'sxomplaire  filmA,  at  an 
eonformiti  avec  lea  conditions  du  contrat  oe 
filmage. 

Lea  axemplairas  originaux  dont  la  couverture  en 
papier  est  imprimte  sont  fllm^  en  commenpant 
par  Ie  premier  plat  at  en  terminant  soit  par  la 
darniire  page  qui  comporte  une  smpreinte 
d'Impresaion  ou  d'iSlustration,  soit  par  Ie  second 
plat,  salon  Ie  caa.  Tcus  las  autres  axemplaires 
originaux  sont  filmte  (?n  commenqsnt  par  la 
premiire  page  qui  com^.iorte  une  ampreinte 
d'Impresaion  ou  d'lllustration  at  en  verminant  par 
la  darniire  page  qui  comporte  una  telle 
empreinte. 

Un  dee  symboles  suivants  apparaitra  sur  la 
damiire  image  de  cheque  microfiche,  selon  Ie 
cae:  Ie  symbols  — «»  signif:e  "A  SUIVRE",  Ie 
symboie  V  sigsiifie  "FIN". 

Lee  cartes,  planches,  tableaux,  etc.,  peuvent  dtre 
filmia  i  dee  taux  de  rMuction  diffirents. 
Lorsque  Ie  document  est  trop  grand  pour  dtre 
reproduit  en  un  seul  clichA,  il  est  filmi  ^  partir 
de  Tangle  supirieur  gauche,  de  gauche  k  droite, 
et  de  haut  en  bas.  en  prenant  Ie  nombre 
d'images  nicessaira.  Lac  diagrammes  suivanta 
illustrent  la  miithode. 
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Coliiliaiiy.  _  viU  tliii«  1h' HlO.firtai"!    nil"- 
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From  till-  al)ove  data  it  will  l)i'  sei*ii  that  the  Nnrtlu'rii  Railway  carriwl  lui  avi'iiifri-  tor  tlio^-  nun  yrui-  id'  17().209 
tiiii.s  of  tVi'i},'l_it,  iiml  lir,,n4:!  pii.<s,-ni;iT,- :  the  avuragi-  ;;ih.-;s  ivwipts  heing  f450.75fi,  hil,.  thr  iirti  nri'ipi.s  (i,.in  local 
tiiillic  \vi  !■('  I?I8(I,001,  cijual  to  an  aimual  .liviilond  of  12-5  per  cent,  on  a  root  of  .^1  r>.'ii'()  per  mile  ;  i,y  liM  on  ii:lO  000 
jicr  mile. 

It  is  rcniarkabk'  ami  of  coniwquence  tf.  intending  8ub8cril)or«  for  stock  of  the  T.  iV  X.  !{.,  that  tlic  nctt  receipts  for 
through  traffic  for  the  same  yeaw  only  averaj,'ed  |9,197  per  annum,  Cfpial  to  a  dividend  of  ■  of  nnc  ]„.r  ■  cnl,  on  a  co.^st  of 
^l.'i.OOO  per  mile.     This  fact  clearly  proves  tlio  value  of  local  a,s  iiiiaiii.st  tlirou^'h  trattir. 

Th.-  Uraiu  Tmthct  tributary  to  the  Toronln  >t  Xipissin^  Railway  uniloulj'edly  will  not  fall  lielow  !»()0,()(iO  InislieU, 
and  prolaibly  will  largely  exceed  thai  inmntity.     The  I'.isseiiKcr  Tnitiic  is  aidicipiiteil  t.  aveivioe  lOO.OIlli  per  ,uniiini. 

The  counU'y  thii.ugh  which  the  first  section  of  ilie  Toronto  &  Nipissin<(  Raiiw.n  will  |«s.s,  is  more  populous, 
wealthy,  and  exteiu>ive  tliau  that  tributary  to  the  Northern  l;,ulwiiv,--liein)r  one  of  the  o|  list  :iu,l  line.st  .settled  diHtricts  iii 
the  Province  of  Ontivrio.  \'ftriou8  iinsuccousfiil  efforts  Imve  previously  been  made  t^,  uccomniodate  this  ii,.-itrict  with 
railway.s. 

The  most  luoiierate  e.'stimato  of  tho  gros.s  receipts  from  tin  traihc  in  tiinljer,  lumber,  cereals,  p.i.isenffers,  Ac,  to  be 
carried  over  the  T.  &  N.  R  ,  piace  the  amount  at  an  average  of  #100,000  to  $500,000  per  annum,  for  the  Hr.st  eiglit  or 
t^'ii  years,  wlieii  the  inillir  must  ueres.sarily  iiicn'use  to  a  much  larL^rr  amount. 

The  tralhc  to  create  tliis  reveiuie  will  Iw  derived  from  the  fllowini;  items,  and  in  about  the  proportions  .set  forth: 

Pino,  or  hhwa  lumber,  for  thi^  first,  i-.^ht  years,  80,0oo,000ft..  at  $'2  per  11)00  ft .«l(iO,00() 

Square  timber.  1.2.')0.000  I'l. ,'i7..5(:!) 

Cereals.  !)0().000  bushels,  at  Oc.  per  bushel 4")  000 

General  ^oods,  1  .'i.OOO  tons,  at  an  averaj^o  of  $.3.40  |i,r  ton f,i  00(} 

Mails  and  E.\presH jg  oqo 

(Jonlwooil,  2o, 000  cords  at,  ^l..")0  per  tord ."^T  .^OO 

Passenj^ers,  100,000..    100  000 


.«446,0O0 
Allowing  00  per  cent,  for  ruiiniiii;- expen.^es,  the  uett  earnhn-  amount  to  ^1178,400, — equal  ton  dividend  of  14 

per  cent,  on  n  cost  of  flfi.OOO  per  mile;  and  on  the  actual  co.sl  to  lii.    ('om)iany  of  S^IO.OOO  per   mile,  the  dividend  from 

such  net!  earnings  wouhl  be  21  )iei  eeiil. 

The  ]irovisional  Directors  invest  their  own  means  on  their  fnili  in  the  eorrectmvs  of  these  estimates. 

Tho  terminus  at  l.'oboeonk,  on  the  (lull  Rivc'r,  will  connect  ll:  ■  Kaihv.iy  with  a  v:isl  slretih  of  Inl.ind   Navii'ation 

upon  which  steamers  now  trade,  and  which,   with  compaiatively    inrxpensive  improvements  already  ii.artlv  undertaken  bv 

the  (lovernmenl,  will  f,'ive  these   boats  access?  to  the  Railway,  and   ■  '11  alTord  almost  ine.vhaustibli' ..uiiidies  of  nine  and 


har.l  wood. 


1!;;  the  Act   of  Incorporation,   the   ('om]iany  is  .specially  Ikuu  1   to  carry  cordwood,  and   to  atlbrd  every  le 


facility  for  so  doing  at   the  specified  rate  of  .'!   eeiils  per  cord  per  iiiii  ■  f.ir  dry  wood,  for  all  dist 


iiiees  under  f)0  mile 


dual 


pi-r   ei.id    per    mile    for   all    dist, me.  s    over   .")0    miles      u    it      which    lias    been  found    s:ilisfaetor\ .  ')\   the  test  .if 
perieiiei',  on  the  lloM'riiment  Railwavs  in  New  llruiiswick. 


.•*'--''r't::*;"i-"' 


.    .       1  n,lli.m  yrt  tlu.  «o>l  l«'»«t<  l-"t"'y»"*'"^' 


'•rLti':.:;  w:i:*h'"u >  -m--  -^  .....;.....,.«.•, 

,  „„v«rt  tlu'ir  own  s«-.<intu--  a.iu  pay  «"  ,  „  .„„Wh,i  t,,  eiwrn-  111.- 

'■tt;rrt::r:r;:r.:,  tit  .......... 


lu  l«v..l    iillhouuli  ill  two  towiwhip*  ^ 
,„,,Uon«.   ...a   then,  tn-.n^  Mmo^t   no   ^^^^^aber  ^^/i.^.i^^, 

,v,,v,  th..  u-Ht  or  imu.  ».Ha.o.,  a. .  n  ,      .  u  .  t  w«v  thn.««».  ih«  ^ ity.  '""I  "^^-' "' 

lH.Ht  quality,  ^, ...   „  ■„  ^,„,,  t.,  ihc  ( :oini«"'y  '"•"  "«'"       ,    \'.  :„,  ;.i, .  „„a  the  aUi««itio«  of 

Station  «r,.uua.  ana  ao.U«..«.U  I"    -'  ^^^  ^^^^.^   ,,,.;,,,•  i,„^„.eer  "Pl^  "^'^ '  J^  ,^,i.,  ^...^.nMbk  lor  the 

'^  '^  ^"^  ■'"-'^:;  t  .c::-"  :o::x  K,.i..eer..  .i.  ^^^^^  t^-:'^ «..-  Xy.  -.  ^^^^^ 

H«l,im;t,  to  th«  approval  ot  the  ( .ompiny  ^^^^  ^^^^^  ,,„„,  .,t  He  «yHtc«>    »  honourobly  idcntitiea. 

oxiue.co  of  th..  worW.  economy    ^'-^^l  ,,,i,Un«  of  whi..h  iu  tluH  •''^^^^^fV^^^J^^  ,.  the  muni- 
,hey  have  h^«  experience  ^l-'^^- -^  «^^        ^^  ^        ^,  ,^,  ^^'''''T:^ ^Z^^^^  '■^--''-• 

iving  that  the  U.OS,.  ...unou.  anu  pu.Un,  ^_^^^^  ^^^    ^^^_.^^  ^^^  ^^  ^.  ^^^^_  _^  _,^  ^ 

of  thyir  attuiiHou.  ,i,..  (',,ini«oiv'»  olliees.  Front  i^lr'^it- ""  j,      r.-<'v.'>  (oul  rUrkf* 

,.  -':::;r:;^.;rs:ir -:^^:":^^^ ' 

Tf,;..  ^-.       'mnvs.V«litie.  onth.rouU.ot  th.  r,»l   .->. 

■"•■  ca^SiiaHl  ,Y  ^  wool).  I'^'w-  IJ'«»'«*y- 

'.fysTPH  UnUW>,  VJs-,.,  l'xl.ri..g«. 
will  be  coauufcMci 


I  |mwp<'"ty  '■•'ii'*'!"'"'"' 

mk*  "1"  Uii'<  iMK'!!'"""-. 
m  fiir  w  their  iiifluLU.f 
ftuil  tUu  liouiitry  ""  tlw 
}  wntriwtoni,.'""*!  ni>t  t.> 
«»;.  \ilttte<l  t<'  eiiHiirf  lh<' 
f5p,t  w«l  to  tht*  l»yin«  "•' 

ill  two  tDWiwhii)*  ^^ 
l.ri.ln<«-,  the  KUiwriicial 
whilr  tii.ilH-r  for  l)n<lK<» 

of  u  llwUau»H  iMsrinanoiit 
,iu(l  to  Tie  nel"  twl  of  the 

^h  th«  lity,  luul  B»<Te»«.  i^ 

il  ;  Mv\  the  <Ui.l.(«itio«  of 

way  will  Vie  oht«in<«l  for 


with  till'  condVJiww"',  awl 
Ibehcl.liesiKinBihk  lor  the 
w  Kiiut/n  n«ilw»y».  "t  «hi«h 
hoiKiumbly  iilcntitie.1. 
H  of  Toronto,  to  the  luuni- 

,a   to   Cftpiwlwts    ,-l«!Wh.T<', 

I  JJipwiiif!  n\\\v!ny  worthy 

April,  ill  10  o'<'lH'k,  ii.m.  ; 
from  the  r<'<"V('>  uikI  il'i'^* 
i>l,.r,  Toroiitii,  iinil  I'l-H"'*  * 


i.,  Undiiay. 

,„  rxViH.'.fjo- 

■U)H<)N,  Montn>al.. 

t«lv  on  hi>.  «r>ival  ..pt>r»tu>n» 


